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INDEPENDENT AUDITOR'S REPORT

To the Member of Scadding Court Community Centre Incorporated.

Opinion

I have audited the financial statements of Scadding Court Community Centre Incorporated. (the "Charity"),
which comprise the statement of financial position as at December 31, 2025, and the statements of
changes in net assets, consolidated revenues and expenditures and cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies (the "financial
statements").

In my opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Charity as at December 31, 2025, and the results of its operations and  cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations
(ASNPO).

Basis for Opinion

I conducted my audit in accordance with Canadian generally accepted auditing standards. My
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of my report. I am independent of the Charity in accordance with
ethical requirements that are relevant to my audit of the financial statements in Canada, and I have fulfilled
my other ethical responsibilities in accordance with these requirements. I believe that the audit evidence I
have obtained is sufficient and appropriate to provide a basis for my opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Charity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Charity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, I exercise
professional judgment and maintain professional skepticism throughout the audit. I also:

(continues)
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Independent Auditor's Report to the Member of Scadding Court Community Centre Incorporated.
(continued)

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Charity’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Charity’s ability to continue as a going concern. If I
conclude that a material uncertainty exists, I am required to draw attention in my auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Charity to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that I identify during my audit.

Toronto, Ontario Chartered Professional Accountant
March 23, 2026  Licensed Public Accountant



SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Statement of Financial Position

December 31, 2025

ASSETS

CURRENT
Cash $ 1,772,424
Accounts receivable 588,830
Accounts receivable from SCCC Admin 88,705

2,449,959

CAPITAL ASSETS (Net of accumulated amortization) 105,177

$ 2,555,136

LIABILITIES

CURRENT
Accounts payable $ 781,147
Vacation pay payable 152,673
Deferred income 137,500

1,071,320

DEFERRED CAPITAL CONTRIBUTIONS 105,177

1,176,497

NET ASSETS
General fund 1,274,137
Invested in capital 104,502

1,378,639

$ 2,555,136

Approved on behalf of the Board of Scadding Court Community Centre Incorporated

_____________________________ Chair

_____________________________ Treasurer

See notes to financial Information
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SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Statement of Changes in Net Assets

Year Ended December 31, 2025

2025

NET ASSETS - BEGINNING OF YEAR $ 1,371,985

Excess of revenue over expenses 6,654

NET ASSETS - END OF YEAR $ 1,378,639

See notes to financial Information
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SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Statement of Consolidated Revenues and Expenditures

Year Ended December 31, 2025

REVENUE
Grants - Government of Canada $ 891,554
            - City of Toronto 681,959
            - Province of Ontario 939,628
Foundation grants 473,535
Fundraising and donations 34,335
Program Fees 89,923
Rentals 203,383
Interest income 68,639
Memberships 2,480
Services 105,957
Amortization of Def Capital Contribution 17,530
Deferred revenue - Beginning of year 164,332
Deferred revenue - End of year (137,500)

3,535,755

EXPENSES
Amortization 17,530
Employee benefits 534,448
Program expenses 1,356,018
Salaries and wages 1,621,105

3,529,101

EXCESS OF REVENUE OVER EXPENSES $ 6,654

See notes to financial Information
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SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Statement of Cash Flows

Year Ended December 31, 2025

OPERATING ACTIVITIES
Excess of revenue over expenses $ 6,654
Item not affecting cash:

Amortization of property, plant and equipment 17,530

24,184

Changes in non-cash working capital:  
Accounts receivable (177,946)
Accounts receivable from SCCC, Admin 158,826
Accounts payable - other 426,869
Deferred income (26,832)
Deferred capital contribution (17,530)
Vacation pay payable 12,887

376,274

INCREASE IN CASH FLOW 400,458

Cash - beginning of year 1,371,966

CASH - END OF YEAR $ 1,772,424

See notes to financial Information
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SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Schedule of Summer Day Camp Program (Schedule 1)

Year Ended December 31, 2025

RECEIPTS
Grants - City of Toronto $ 4,040
            -  Federal 65,552
Program fees 52,062
Fundraising 4,867

126,521

DISBURSEMENTS
Salaries and wages 109,631
Employee benefits 17,125
Administrative expenses 21,071

147,827

DEFICIENCY OF DISBURSEMENTS OVER RECEIPTS $ (21,306)

See notes to financial Information
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SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Schedule of Childcare Program (Schedule 2)

Year Ended December 31, 2025

RECEIPTS $ 225,978

DISBURSEMENTS
Salaries and wages 164,498
Employee benefits 39,772
Program related expenses 22,521

226,791

DEFICIENCY OF RECEIPTS OVER DISBURSEMENTS $ (813)

See notes to financial Information
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SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Notes to Financial Information

Year Ended December 31, 2025

1. NATURE OF OPERATIONS AND FINANCIAL STATEMENTS  

The corporation was incorporated under the Ontario business corporations act and is a not for profit
organization.  The organization is incorporated without share capital under the name Scadding Court
Community Centre Incorporated ( the Charity)  and is a registered charity under the Income Tax Act.

The Municipal Code required that the Committee of Management submit audited annual financial
statements for the Organization to the City covering the management and control of the premises by
the Committee.  These Financial Statements reflect the operations of the organization relating to the
administration expenditure funded by the City of Toronto.  Effective January 1,2002, separate
financial records were established for Scadding Court Community Centre Inc., a registered charitable
organization, and separate financial statements are prepared for its revenue and expenditure from
programs.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES        

Basis of presentation

The financial statements have been  prepared in accordance with Canadian accounting standards for
not-for-profit organizations (ASNFPO). Canadian accounting standards for not-for-profit organizations
are part of Canadian GAAP.

Accrual Basis of Accounting

Revenues and expenditure are recorded on the accrual basis, whereby they are reflected in the
accounts in the period in which they have been earned and incurred, respectively, whether or not
such transactions have been finally settled by the receipt or payment of money.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount
of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Such estimates
are periodically reviewed and any adjustments necessary are reported in earnings in the period in
which they become known. Actual results could differ from these estimates.

Revenue recognition

Scadding Court Community Centre Incorporated. follows the deferral method of accounting for
contributions.

Contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured.  Externally restricted contributions
are deferred and recognized as revenue in the year in which the related expenses are recognized.
Externally restricted contributions for depreciable capital assets are deferred and amortized over the
life of the related capital assets.   Externally restricted contributions for capital assets that have not
been expended are recorded as part of deferred capital contribution on the statement of financial
position.  Rental and similar revenues are recognized at the date of the performance or event.

(continues)
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SCADDING COURT COMMUNITY CENTRE INCORPORATED.

Notes to Financial Information

Year Ended December 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Going concern

These financial statements have been prepared on a going concern basis, which contemplates the
realization of assets and the payment of liabilities in the ordinary course of business. Should the
organization unable to continue as a going concern, it may be unable to realize the carrying value of
its assets and to meet its liabilities as they become due.

The organization's ability as a going concern is dependent upon its ability to attain positive cash flows
and generate funds therefrom.  These financial statements do not reflect the adjustments or
reclassification of assets and liabilities, which would be necessary if the organization unable to
continue its operations. 

Use of Estimates

The preparation of the financial statements, in conformity with Canadian accounting standards for
not-for-profit organizations, requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements, and the reported amounts of asset increases and decreases during the
reporting period.  Actual results could differ from those estimates.

Revenue recognition

The organization recognizes revenues when they are earned, specifically when all the following
conditions are met:

 services are provided or products are delivered to customers

 there is clear evidence that an arrangement exists

 amounts are fixed or can be determined

 the ability to collect is reasonably assured.

10


	Title Page
	Index To Financial Information
	Engagement Report
	BalSheet
	kblink
	kblink
	kblink
	State R/E
	StateIn&R/E
	Statecashfl
	Statecashfl - end
	Schedule of Summer Day Camp Program
	Schedule of Childcare Program
	Basis of presentation
	Accrual Basis of Accounting
	Measurement uncertainty
	Revenue recognition
	Going concern
	Use of Estimates
	Revenue recognition



